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OFN Board Candidate Statement – Andy Posner 
 
My name is Andy Posner. I am the Founder and CEO of Capital Good Fund, a nonprofit CDFI headquartered in 
Providence, RI and with operations throughout all of Rhode Island, Delaware, and Florida. Our mission is to provide 
equitable financial services that create pathways out of poverty. We are unique among CDFIs in that our focus is 
on personal loans of $300 - $20,000 that serve as an alternative to a variety of predatory loan products, including: 
 

• Payday loans 
• Pawn shops 
• Rent-to-own stores 
• Refund anticipation lenders 
• Auto title and buy-here-pay-here auto lenders 

 
The most common reasons for which people borrow from Capital Good Fund are: 
 

• Vehicle purchase of repair 
• Security deposit on an apartment 
• Immigration expenses, such as citizenship or green card fees 
• Emergencies 

 
We have been proud OFN members since 2011 and have collaborated with numerous OFN member organizations 
over the years. As the (relatively) young leader of a CDFI—I’m 32!—I bring to OFN the prospective of a new 
generation of emerging leaders. In addition, my organization’s specialty in small-dollar personal loans is critical if 
we as CDFIs are to address the growth in predatory lending, which now accounts for more than $140 billion in 
volume per year nationally. Geographically, my organization lends in Rhode Island, Delaware, and Florida, states 
with limited CDFI representation.  
 
Finally, I’ve worked in equitable lending for ten years, and my passion for, and belief in, the work of CDFIs has only 
grown. Our work is more important than ever, especially given that the current administration does not appear to 
be putting forth policies that protect and benefit the low-income, vulnerable populations we all serve; absent 
CDFIs, it’s hard to imagine anyone else “stepping up to the plate” to meet the growing need for access to safe and 
affordable financial services. 
 
As a member of the OFN Board, I will have the following priorities: 
 

• Encouraging more sharing of best practices and business models among CDFIs, with a focus on 
empowering CDFIs to move into new business lines (such as energy-efficiency or consumer lending). 

• Making it easier to connect those interested in investing in CDFIs—banks, credit unions, foundations, 
corporations, or anyone else—with CDFIs in need of capital. Access to capital, especially growth capital for 
operations, is one of the key barriers to scale. 

• Convening stakeholders, such as regulators, funders, financial institutions, governmental agencies, and 
social service agencies to coordinate efforts to foster economic opportunity for all. 

 
 
 
 
 
 
 


